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r ” "HE FARMIN(; VENTURE THAT AGAIN has ;

3
j was a loser almost from the beginning.
. Alfred J. Moran, the New Orleans mdustnahs
. who started it all, lmt as much as $2 million- when

- Multiponics Inc. went banlkrupt in 1971, three years: J

_after it was formed trwgenng Iawsmts byoutsnd
Jinvestors. .

"Carl Bxahl of Houston, hend of a. stevedormgﬁ ;

company on the Gulf Coast and reported-associat
of underworld figures, lost mére than $1 million:
;f:‘ t is uncertain how ‘much’ had been ini/'eeted
- Casey, the firm’s lawyer, f mancxal advxser and cor
porate secretary. - i sty
.But it appears that Casey was the only dxrector
ito salvage any mnney out of the deal, as is his-

: hab t.-
. A lawyer fot Caseys fnend Bieht’

none of

the partners collected even dlrectors feeq»—- but' e

general counsel.. -\ ‘y.s
i~ How much is uncertam
-.law er, George Kimhall. /¢ i
. {e betting in Wa;hxngton is that _CaSey wil
- survive Inquiries into two court rulings that: Caeey

and other Multiponics dnrectors misled investors,’

" .. If Casey does survive, one feason will bé that he
is a tough fighter who knows how 'to use powerfu
friends when he has hisback to the wall. .+ ]

. Except for that ability, Casey. mxght not_have

“golten out with a bundle whén he. was.accused: ofg

: unethxcal conduct m a 1965, cml smt m Wllmxng-
ton.

o John Van Srunt, the Wllmmgton laWyer who}'

.‘leveled the charge in-1965; said Casey was saved

‘that time by a mysterious call from Washington. : ']

:i.Casey got out of the earliér trouble with the;
money ‘and soon was lendxng hxs gemus to a.gran-’

\dxose lartid and crop deal. o 3
- “They were high-stakes gamblers sal William*
W Herpel, who recently sold out his International:3
‘Harvester franchise in Thibideaux, La. Herpel was.
ithe court-appointed trustee for the bankrupt cor:i :
poratxon and the man.who sued Casey and the other:

~‘directors in a federal court in New Orleans, charg-'

ing gross mismanagement and neghgence 0]

i». Alfred Moran, heavily irivolved in the Gul oast
waterfront conceived the idéa and brought in Casey
‘and Biehl as his principal partners.7: oo 253 1N

i Begmnmg in 1268, they bought “F farms in Lou-v
slana Mississippi,' Arkansas and Florida -+ 44

_ racrcs ' all. They,weren’t interested in farmmg

’ i 4, “They were speculating on land values and Crops ;
= everythmg from sweet corn to milo malz

‘beans to rice to totton,” said Hetpel. -
They sold debentures to outside Invest

>ml“l alams dbmia e b Lo

PR PP

CIA Director William' J. Caseyin hot. v.?ate' 3

' ,,_Pont to call off Van Brunt.:+:;&%

The',thmg just fel] of 1ts own’ wexght, sald~
‘Herpel : i e

" Other speculators were domg the same t‘nng at
,tne time,.Herpel said, but Casey and his partners:
iwere overextended and couldn’t wmt for mflatton,
o pay off their debts." '
In the'last year, federal courts ruled agamst'.

o

4 ‘ponics investors.:In one, the court held that Casey
~and his friends drove Multxpomcs deep into debt!
iby managing. the company.in a “pattern’ of self-;
“interest.”=In the-other, the court ruled that’ thel

:dxrectors had ‘misled; early. investors:aboutdebts'
nd otber inatter i

g.
. ate. leaders aré:springing to hisdefense.- Senate
;Intelligencsé Committee Chairman Barry M. Gold-]

-tain out:of :a molehole” with their stories about
'iCasey, who ran for, Congress on the Lnberal-Republi-
can hne if 196 N

iy Washmgton ‘establishment. * RS

34 74101965, he needed them, accordmg to Vam
runt “the: Wi]mington 1awyer who represented:
icholag Rxdgeiy du Pont In a 1965 lawsmt agamst*
is brother, Eugenedu Pont IIL5 o

. The two du_Ponts fere embrolled in a dispute
:over ‘oil "and’ real estate investments ‘made: with :

-' x

i)

water told reporters that they are “making 4 raoun-}

l

STAT

:Casey and his ‘associates in two lawsuits by Multic|

“the help of Casey Casey was dernanmng $770 000 -

for himselfs ;. REN f
HiUAL the txme, Van Brunt said, Casey had cut him;elf :
for a'20; percent share thhout utting up any of
<his? own‘mone Van Brunt wanted the Court. of .
'Chanceryto rule that Casey had vlolated legal etiucs ‘
3 and was entitled to nothmg - i
. “Casey, came’ stormlng mto town, raismg hel! ;

!

ith powerful people,” Van Brunt said, Eventually,
sthese.unidentified people prevailed on Nxcholas uel'
o R L 1
#5-What tlpped the scales'wa .call from a gov-l’
Y ,mment official in Washmgton &= Van Brunt never
-knew who placed it = to his senior law partner, the?,
-late’ Clair,J: Kllloran Van Brunt sal “Kuloran
ipulled the string.*: z
1¥;Van Brunt dropped the unettncal practzce charge
Lagamst Casey, Casey got his $770,000 — and went on -
stobecome chairman of the Securities and Exchange 3
iCommission,'undersecretary of state; chalrman of;
‘the’ Export-Import Bank, Ronald Reagan s cam-
paxgn manager and du-ector of the CIAI:~ .~ .1,
Zy,The du Pont brothers settled the case Later a
“mining engineer who had ‘worked for the brothers
commxtted suicide in Texas. .’ .-
? “At least he d d the decent thing, said Van
ant‘"- : : .".".:‘ SIS ’
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